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Entrepreneurs, inventors urged to enter
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MINNEAPOLIS, Minn. — The Minnesota Cup is now on.

Entrepreneurs, inventors or anyone with an innovative business idea is encouraged

—1The Second Annual Minnesota Cup, with an entry deadline of May 26, is aimed to
“help people get businesses started and up and running,” co-founder Dan Mallin
W COMPANY said during a recent stop in Virginia.
: Mallin, who has helped create, grow and transform businesses though his roles at

Celebrating our large and small businesses, and his business partner, Scott Litman, instituted the
Lol B T8 contest as a way to assist other aspiring entrepreneurs. “We wanted to give back”
to the business community, said Mallin, managing director of SDWA Ventures in

a Golden Valley, Minn.
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The contest is open to Minnesota residents who have an innovative new business
i concept, or those who have already stared a business that has existed for less
than five years and has generated less than $1 million per year in revenue.

gl Contestants submit their business ideas online at www.breakthroughideas.org.
- Entries may be from an individual or a group of up to four people.

The first place winner receives $25,000 in seed capital and advice from the Wells
Fargo Advisory Board, consisting of leaders in finance, accounting, legal and
management support services. Second and third place winners receive $5,000 and
$2,500 respectively.

Student entrepreneurs, who must be 18 years old, full-time students at a state
college or university and have less than five years of professional work experience,

http://www.virginiamn.com/mdn/index.php?sect_rank=5&story_id=206250
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may enter for a $5,000 prize. Their entries will also be included in the main * 8th District will have an ...
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The first place winner of the last year's Minnesota Cup designed a fiber optic e
switch that moves light from one fiber directly to another. The second place winner %
devised an alternative delivery method for intravenous therapy. And the third place T ——

winner invented a set of educational and life management tools for families and
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children struggling with diabetes, including Flash Carbs flash cards. Newspaper Ads
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Finalists included an inventor of a self-contained emergency response shelter AUTOS (137)
|nt§grat§d thh mob[le utility infrastructure such as power genelrayon and water BUSINESS / SERVICES (1532)
purification; and an inventor of a DVD that can be used for a limited number of CHURCHES (4)
times, allowing consumers to buy a rental below the cost of a standard DVD. COLLEGES/SCHOOLS (0)
EMPLOYMENT (272)
There were more than 600 entries from 48 counties last year, with 15 to 20 percent ~ EVENTS / THINGS TO D... (45)

e . . ; HOMES, REAL ESTATE, ... (599)
of the semi-finalists from outside the metro area, including Buhl and Duluth. HOSPITALITY SERVICE. .. (0)

LOST & FOUND (2)

“It's a very simple entry,” Mallin said. A business plan is not required. NOTICES (83)

PERSONAL ADS (28)
Entrants are asked to answer four question in less than 500 words each: What is POLITICAL ADVERTISIN... (0)
your idea or concept? How does your idea translate into a high-growth business? PRODUCTS/MESECHQENAD_I'_ISOEN(%;Q
What is your strategy for executing your idea? Why is your idea economically SALES: RUMMAGE/BAZAA... (77)
viable? TRANSPORTATION (112)

WEB DESIGN (0)
During the second round of judging June 20 to July 28, 30 contestants will be

asked to develop a detailed proposal, including an explanation of how their idea Yellowpages
can become a viable business, a marketing and sales plan, a two-year financial ASSISTED LIVING (2)
projection, and use of graphics such as illustrations and diagrams. AUTOS (3)

BANKS (1)

Round three, beginning Aug. 22, will ask five finalists to give 15-minute
presentations to a judging panel. On Sept. 7, the finalists will make their final oral
presentation, and the three winners and a student recipient will be awarded their
prizes at a ceremony at the University of Minnesota. Gov. Tim Pawlenty will be the
keynote speaker.
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Contestants have access to a number of resources, including a week to use the RESORTS (3)
online James J. Hill Library. The judging panel includes “the who's who of bankers, SAUNAS (1)
venture capitalists,” and leading business executives. Last year, some finalists SPECIALTY STORE (1)

“were funded in the room,” Mallin said. Others were funded post competition. STAFFING (1)
WINE & SPIRITS (1)

Entries will be judged on originality, viability and quality of presentation.

Judges will look for ideas that are truly new and innovative, and evaluate their
potential to generate revenue, profit and employment. An idea can be entirely new
or the evolution of a previous idea. Ideas that show the greatest innovation will be
viewed more favorably.

“The number one way not to win is not to enter,” Mallin said. Although there are
only a few monetary winners, “our goal is to help hundreds.”

“I's who you get to meet along the way,” he said. The contest also helps people
with the thought process. It assists to “mature business ideas and get them out the
door” or to determine if an idea may not be feasible.

A number of businesses from last year’'s Minnesota Cup are “up and running
strong,” Mallin said.

He enjoys interacting with contestants and “watching their excitement and success,”
he said. Whether the contest aids in creating the next Cirrus Design, 3M or
Metronics, or assists a small business owner, it's worth the efforts, he said.

“When | can do something for somebody else, | feel better than when | do
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something for myself,” Mallin said.

Search for MDN Stories

Online Business | Easy Finance | Health Choices | Real Estate News | Shopping Online

Terms and Conditions of Use | Privacy Policy | Security Statement
Copyright © 1998-2006 MultiMedia Interactive. All rights reserved.

http://www.virginiamn.com/mdn/index.php?sect_rank=5&story_id=206250

by Headline

by Byline

by All Text

05/16/2006 12:36 PM

Page 3 of 3



